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© Directors present the summary financial INformation o adway Pensure P

Auditors issued an unqualified audit opinion on the full financial statements for
derived

or the gear ende Tnoncio

e
information are derived from the full financial statements for the year ended 31 December 2023 and are not the full financial statements OF the Fund. The Fund's Independent

the year ended 31 December 2023 from which these summary financial information were

R T T T T
[ETATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
AS AT — - 31 December 31 December FOR THE YEAR ENDED L)
thousands of Nigerian Naira 2023 2022 inthousands of Nigerian Naira 2023 2022
ASSETS
Cash and bank balances oA reoeaaa | contributions 370,849 241,612
Investments securities 998, Transfers from other plans 1,302,381 231,381
Totat assets 3,969,866 2,152,440 I 472,993
Benefits Paid (40,075) (13.905)
LIABILITIES Transfers to other plans (378,998) (135 826)
Investment Liabilities 6,595 3,614 | Administrative expenses Gz 2.84
Other Liabili 3128 2,244 T G52.57%)
Total liab! 2-225! 5.858 | Net iti from i with 1,249,010 320,419
Investment income 294,578 199,264
Net assets available for benefits 3,960,143 2,146,582 | Change in market value of investment at fair value 214,210 (15,467)
Net gain on disposal of investment 0,212 4013
it pri i 2.0227 1.6761_| Asset management fees (64,090) (40,748)
Fund unit price [Naira] Other income 51,054 15,260
Returns 20.68% 9.99% | Credit loss expense on debt securities (1,413) -
564,551 182,422
3 Yrs Rolling Average Returns 12.60% 12.06%
Net increase in net assets for the year 1,813,561 502,841
Net assets available for benefits at the beginning of the 2.146.582 1,643,741
The Full financial statements were approved by the Board of Directors on 17 April 2024 and signed on | Y7
its behalf b Net assets available for benefits at the end of the year .960,143 2,146,582
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NDEPENDEN UDITOR’S REPORT

To the Members of Leadway Pensure PFA RSA Fund |
Opinion

The summary financist statements, which comprise the statement of the statement of net sssets svallable for
benafits as at 31 D F 2023 and the Summary statement af changes in net assets available for benefits, for
the Gear ended 31 Dacember 2023, are Gervad from the Sudited financial statements of Leadway Peneure BEA RSA
Fund | (“the Fund™) for the year ended 31 December 2023

In our epinion, the accompanying summary financial statements are consistent, in st materiat respects. with the
audited financial statements in accordance with tha International Financial Reporting Standards and tha relavant
provisions of the Companies and Allied Matters Act 2 & Bansion Reform Act. 5014, the Financiel Reporting
ounal of Nigaria (Amendment At S055 and retevont Natlonas Bancion Commission circoiars ana suideines

Summary Financial Statements

These summary statement of the statement of net assets available for benefits and sumMmary statement of
changes in net assets available for benefits do not contain all the disc
Financial Reporting Standards, relevant provisions of th mpanies and Al
Reform Act, 2014, the Financial Reporting Council of Nigeria (Amendment) Act 2023 and relevant National Pension
Commission circulars and guidelines, applied in the preparation of the financial statements of the Fund. R

the summary financial statements and the auditor's report thereon, s Not a substitute for reading the audited
financial statements and the auditor's report thereon

The Audited Financial Statements and Our Report Thereon

We expressed an unqualified opinion on the financial statement
report also Includes the communication of key audit matters
matters to communicate in our repart because ther:

5 i our report dated 22 April 2024 The auditor's
We have determined that there are no key audit
e are no matters that required significant auditar's attention.

The above summary financial statements and report of the i auditor are

for the

The Directors are responsible for the preparation of the financial statements in accordance with the International Financial Reporting
Standards, relavant provisions of the Companies and Allied Matters A Pension Reform Act, 2 the Financial Reporting
Council of Nigeria (Amendment) Act 2023, and relevant National Pension Commission circulars and guidelines.

£ 20

Auditor's,

for the
Our responsibility is to express an opinion on whether the summary financial statements are consistent, in all material respects, with th,
audited financial statements based on our procedures, which were conducted in accordance with Intérnational Standards on Auditing
(ISA) 810 (Revised), Engagements to Report on Summary Financial Statements.
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of Section 66(3b) of the Pension Reform Act, 2014.

SUMMARY AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

The Directors present the summary financial information of Leadway Pensure PFA RSA Fund Il

information are derived from the full financial statements for the year ended 31 D

Auditors issued an unqualified audit opinion on the full financial statements for the year ended 31 December 2023 from which these summary financial information were

for the year ended 31 December 2023. The summary financial
ecember 2023, and are not the full financial statements of the Fund. The Fund's Independent
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INDEPENDENT AUDITOR’'S REPORT

derived
P —————————————————————
STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
AS AT - ) 31 December 31 December FOR THE YEAR ENDED 31 December 31 December
thousands of Nigarian Naira 2023 2022 thousands of Nigerian Naira 2023 2022
ASSETS ; Contributions 49,546,632 38,396,504
Cash and bank balances 11,205,729 9,108,001 Transfers from other plans 10,119,688 7.547.712
Investments securities 457,438,280 368,614,448
Other assets - 3.693 59,666,320 45,944,216
Total assets 468,642,009 377.816,142 Benefits Paid (2,784,278) (2,215,312)
Transfers to other plans (32,129,007) (20,775,265)
LIABILITIES Administrative expenses (178.680) (8.874)
Investment Liabilities 4,087,492 4,401,750
Other Liabilities 46,850 20900 (35,091,965) (22,999,451
Total Liabilities EELErE P Net from with 24,574,355 22,944,765
Investment income 45,069,862 36,089,969
Change in market value of investment at fair value 21,548,582 224,881
Net assets available for benefits Net gain on disposal of investment 2,925,718 598,916
464,505,627 373,374,292 Asset management fees (7.344,484) (5.997.575)
Other in 446,165 2,054,817
Fund unit price [Naira] Croait (bes (expense)/write back on debt securitios (88.863) 1.640
s.8684 5.0117
66,556,980 32,952,648
Returns 17.09% 10.14% Net increase in net assets for the year
91,131,335 55,897,413
N Net assets available for benefits at the beginning of the
3 Yrs Rolling Average Returns M.77% 12.17% year 373,374,292 317.476.879
Net assets available for benefits at the end of the year
The full financial statements were approved by the Board of Directors on 17 April, 2024 and signed 464,505,627 373,574,292
on its behalf by

BN

To the Members of Leadway Pensure PFA RSA Fund

Opinion

The summary financial statements, which comprise the statement of the statement of net assets available for
benefits as at 31 December 2023 and the summary Statement of changes in net assets available for benefits, for the

ear ended 31 December 2023, are derived from the audited financlal statements of Leadway Pensure PFA RSA Fund
Il (""the Fund™) for the uear ended 31 December

In our opinion, the accompanying summary financial statements are consistent, in all material respects, with the
audited financial statements in accordance with the International Financial Reparting Standards and the relevant
provisions of the Companies and Allied Matters Act 2020, the Pension Reform Act, 2014, the Financial Reporting
Council of Nigeria (Amendment) Act 2025 and relevant National Pension Commission circulars and guidelines.

Summary Financial Statements

These summary statement of the statement of net as
in net assets available for benefits o © contain all the disclosures required by the International Financial
Reporting Standards, relevant provisions of the Companies and Allied Matters Act 2020, the Pension Reform Act,
2014, the Financial Reporting Council of Nigeria (Amendment) Act 2023 and relevant National Pension Commission

idelines, applied in the preparation of the financial statements of the Fund. Reading the summary
Statements and the auditor's report thereon, s Not @ substitute for reading the audited financial statements
the auditor's report thereon

sets available for benefits and summary statement of changes

The Audited Financial Statements and Our Report Thereon

We expressed an unqualified opinion on the financial statements in our report dated 22 April 2024, OUr report also
includes the com Ldit matters which discussed the valuation of financial instruments under FRS

that, in our professional judgement, were of MoSt significance in our audit of
financial stetements for the current period

The above summary financial statements and report of the suditor are

for the y

The Directars are responsible for the preparation of the summary
Reporting Standards and the relevant provisions of the Compa
Financial Reparting Council of Nigeria (Amendment) Act

financial statements in accardance with the International Financial
nies and Allied Matters Act 2020, the Pension Reform Act, 2014, the
2023, and relevant National Pension Commission circulars and guidelines

for the

Ur responsibility s to express an opinion on wether the summary financial statements,
sudited financial statements b. Ures which were in accor
Revised), Engagements to Report on Summary Financial Statements.
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are consistent, in all material respect:
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with the

of Section 66(3b) of the Pension Reform Act, 2014.
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SUMMARY AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023
The Directors present the summary financial information of Leadway Pensure PFA RSA Fund Il for the year ended 31 December 2023. The summary financial

information are derived from the full financial statements for the year ended 31 December 2023, and are not the full financial statements of the Fund. The Fund's Independent
Auditors issued an unqualified audit opinion on the full financial statements for the year ended 31 December 2023 from which these summary financial information were

STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
AS AT . 3 31 December 31 December FOR THE YEAR ENDED 31 December 31 December
in thousands of Nigerian Naira 2023 2022 in thousands of Nigerian Naira 2023 2022
= === ===
ASSETS Contributions 14,376,658 11,277,841
Cash and bank balances 1,050,425 4,758,959 Transfers from other plans 42,911,705 25,872,003
Investments securities 272,697,308 205,523,680
Other assets - s01 57,288,363 37,149,844
Total assets 273,747,733 210,282,940 Benefits Paid 43) (792,127)
Transfers to other plans, (22,656, 033) (17,553,079)
LIABILITIES Administrative expenses (75.147) (9.158)
Investment Liabilities 344,591 265,563 (23.539,923) (18.334,562)
Other Liabilities 27,129 21,600
. Net from with 33,748,440 18.815.480
Total Liabilities 371.720 287.163
Investment income 28,627,096 21,014,748
Change in market value of investment at fair value 3,204,204 140,891
Net gain on disposal of investments 1,354,410 668,256
Net assets available for benefits 273,576,013 209,995,777 Asset manmagement Fees (3.876,923) (3.091.719)
Other income 383,508 113,449
N N R 1.7882 1.5833 Credit loss expense on debt securities (60,499) (1.094)
Fund unit price [Naira]
29,631,796 18,844,511
Returns 12.94% 10.19%
Net increase in net assets for the year 63,580,236 37,659,991
3 Yrs Rolling Average Returns 10.38% 11.08% Net assets available for benefits at the beginning of the year 209,995,777 172,335,786
The full financial statements were approved by the Board of Directors on 17 April, 2024 and signed Net assets available for benefits at the end of the year 273,376,013 209,995,777
on its behalf by
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INDEPENDENT AUDITOR’S REPORT

BN

To the Members of Leadway Pensure PFA RSA Fund

for the
opinion The Directors are responsible for the preparation of the summary financial statements in accordance with the International Financial
Reporting Standards and the relevant provisions of the Companies and Allied Matters Act 2020, the Pension Reform Act, 2014, the
The summary financial statements, which comprise the statement of the Statsment of net assets available for  Financial Reparting Council of Nigera (Amendment) Act 2023 and retevant National Pension Commission circulars and guidalines
BORerits 55 5031 December 2055 bnd Ine SUMMBTU Statemant of Changes In not ssesta avallable for benelits, for the

year ended 31 December 2023, are derived from the audited financial statements of Leadway Pensure PFA RSA Fund i ibility for the
Il ("the Funa™) for the year ended 31 December 2025

Our responsIbILIEY IS Lo express an opiNion on wether the SuMmary AINANCIaL StateMents are consistent, in all material respects, with the
In @ur opinion. the accompanuing summary financial statements are consiatent, in all material respocts, with the  gudited financial statements b pracedures which were in accordance with International Standards on Auditing (ISA) (810
audited financial statements in sccordance with the International Financial Reporting Standards and the relevant  Revised), Engagements to Report on Summary Financial Statements.
Brovisions of the Companics and Allled Matters Act 2020, the Pension Reform Act, 2014, the Financial Reporang

Council of Nigeria (Amendment) Act 2023 and relevant National Pension Commission circulars and guidelines.,

Summary Financial Statements
These summary statement of the statement of net sssets available for benefits and summary statement of changes
v i o ok Cantain BiL the Sclosuras ramLat Bl e Intarhanonar Sinanciet 13
o visions of the Companies and Allled Matters Act 2020, the' Pension \Y\/L ' [
265 e Financint Fepor en Act oG T nSion € i

YAMTS OF RIG ERIA

oq im :he preparation of the financial statements of the Ful
ancial statements and (hs aua- or
and the auditar's report the

eport thereon, is not a substitute fo

reading the audited financial statements  Olumide Oshikoya, F
PRe S ouS, PRO IEAN/004/00000000663
For: Ernst & Young
Lagos, Nigeria

The Audited Financial Statements and Our Report Thereon

22 Aprit 2024

expressed an unqualified opinion on the financial statements in our report dated 22 April 2024. The auditor's

report also inc communication of key audit matters. We have determined that there are no key audit matters

to communicate in our report because there are na matters that required significant auditor's attention &

The above summary financial statements and report of the auditor are in with the

of Section 66(3b) of the Pension Reform Act, 2014.
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e Directors present the summary information of Leadway Pensure P d V(Retiree ) for the gear ended e summary
information are derived from the Full financial statements for the year ended 31 Decernl:-er 2023, and are not the full financial statements of the Fund. The Fund's Independent
Auditors issued an unqualified audit opinion on the full financial statements for the year ended 31 December 2023 from which these summary financial information were

STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
AS AT 371 December 31 December FOR THE YEAR ENDED 31 December 31 December
in thousands of Nigerian Naira 2023 2022 inthousands of Nigerian Naira 023 2022
ASSETS Contributions. 4,811,633 4,629,054
Cash and bank balances 1,546,956 1,718,466 Transfers from other plans 21,149,244 17,273,260
irities 65,031,483 56.149.383
Investments securities Pypep— PO
—S6.378,439 | 57,807,849
Totat assets Benefits Paid (24,239,370) (19,768,585)
Transfers to other plans (659.587) (1/058/688)
LIABILITIES Administrative expenses (5,375) (4.935)
Investment Liabilities 73,465 104,203 (24.904,332) (20.852.208)
h 8,787 768
Other liapilities Net from with 1.056.545 1.070.106
i 82,252 112,191
Total tia Investment income 7,682,213 6392867
Change in market value of investment at fair value 179,664
66,296,187 57,755,658 Net gain on disposal of investment 243,603 107,359
Netassets avaitable for benefits Asset management fees (634,676) (520,288)
Other income 50,432 16.066
Fund unit price [Nairal 5.4247 4.8087 Credit loss (expense)/write-back on debt securities (17,252) 2,09
7,483,984 6.006,468
12.81% 1.53%
Returns Net increase in net assets for the year 8,540,529 7,076,574
3 vrs Rolling Average Returns 1.15% 1.56% Net assets available For benefits ot the beginning of the year 57.755,658 50,679,085
The FULL financial statements were spproved by the Board of Directors on 17 April, 2024 and signed
on ita Behalf by Net assets available for benefits at the end of the year 66,296,187 57,755,658
@ﬂ"ﬁ’ } Chairman
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INDEPENDENT AUDITOR’S REPORT

for the

The Directors sre responsible for the preparation of the summary finsncist statements in sccordance with the Internatignal Finsncisl
Reporting Standards and the relavant provisions of the panies and Allied Matters Act Act, 2014, the
The summary financial statements, which comprise the statement of the Statement of net assets avallable for  FianclaURenertng Council of NISSrIs (Amendmant) Act 2053, antl relovant Natonat Ponoien Comrmission artolare and oudeUnes
benefits = ber 2023 and the summary statement ges in net assets available for benefits, for the

year ended 31 December 2023, are derived from the audited financial statements of Leadway Pensure PFA RSA Fund  Auditor's Responsibility for the Summary Flnancial Statements

IV (*"the Fund™) for the year ended 31 December 2023 Our responsibil

U IS to express an opinion on wether the summary financial statements are consistent, in all material respects, with th
audited financial statements based an our procedures which

were in accordance with International Standards on Auditing (ISA) (810
In our opinion, the accompanuing summary financial statements are consistent, in all material respects, with the  Revised), Engagements to Report on Summary Financial Statement

audited financial statements in accordance with the International Financial Reporting Standards and the relev,

provisio the Companies and Allied Matters Act the Pension Reform Act, 2014, the Financial Reporting

Council of Nigeria (Amendment) Act 2023 and relevant National Pension Commission circulars and guidelines.

Summary Financiat Statements =
These summary statement of the statement of net assets available for benefits and summary statement of changes & . =

¥ WG eI

provisions o Companies and Allied Matters Act 2020, the Pension Reform Act

2014, the Financial Reporting Council of Nigeria (Amendment) Act 2023 and relevant National Pension Commission

circulars and guidelines. applied in the preparation of the financial statements of the Fund. Reading the summary

financial statements and the auditor's report thereon, is Not a substitute for reading the audited financial statemnents Jumide Oshikoya, Fi

and the auditor's report thereon PRC/2015/ PROJICAN/ 004/00000000663
For: Ernst & Young

Lagos, Nigeria

The Audited Financial Statements and Our Report Thereon

22 Aprit 2024

We expressed an unqualified opinion on the financial statements In our report dated 22 April 2024. The auditor's

report also includes the communication of key audit mattars. We have datermined that there are no key audit matters
mmunicate in oUF report because there are No Matters that required significant auditor’s attention

The above summary financial statements and report of the suditor are in with the of Section 66(3b) of the

nsion Reform Act, 2014.
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SUMMARY AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

The Directors present the summary financial information of Leadway Pensure PFA RSA Fund V as at and for the year ended 31 December 2023. These summary financial
information are derived from the full financial statements for the year ended 31 December 2023, and are not the full financial statements of the Fund. The Fund's Independent

Auditors issued an unqualified audit opinion on the full financial statements for the year ended 31 December 2023 from which these summary financial information were

derived
_—
STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
AS AT 31 December 31 December FOR THE YEAR ENDED 31 December 31 December
2023 2022 2023 2022
ASSETS
Cash and bank balances 3,664,922 1.071.786 Contributions 2,737,979 2,626,257
Investments securities 7,010,764 3,963,570 Transfers from other plans 2,775,595 -
Total assets 10,675,686 5,035,156 5,513,574 2,626,257
Benefits paid - (125.,746)
LIABILITIES Transfers to other plans (646,717) (2.165)
Administrative expenses (69,553) -
Other liabilities. 13,822 9.844
v (716,050) 127,911
Total Liabilities 13,822 9,844
Net iti from dealings with members 4,797,524 2,498,346
Net assets available for benefits 10,661,864 5,025,312 Investment income 823,234 254,901
Change in market value of investments at fair value (794) ass)
Fund unit price [Nairal Other income e 2R N
1.3753 1.2368 Credit loss expense on debt securities (2,654) (89)
Returns 11.20% 8.16% 839,028 254,614
3 Yrs Rolling Average Returns 8.66% 9.61% Net increase in net assets for the year 5.636,552 2,752,960
, Net assets available for benefits at the beginning of the year 5,025,512 2,272,352
The Full financial statements were approved by the Board of Directors on 17 April, 2024 and signed
on its behalf by
Net assets available for benefits at the end of the year 10,661,864 5,025,312

@ﬂ’pﬁ } Chairman

Olusesun O Asanga, CoN } FRC/2016/PRO/ICAN/008/00000000005

} Managing Director
Lanre Idris } FRC/2022/PRO/DIR/003/211395

} Head of Finance
Lanre Adekoue } FRC/2013/PRO/ICAN/001/00000002526

To the Members of Leadway Pensure PFA RSA Fund V.

Opinion

[he summary financial statements which comprise the Statement of the Statement of et assets avaiable for

benefits as ot 31 December 2023 and the summMary statement of changes in net assets available for benefits, for the

Jear ended 31 Decamber 2023, are derived from the aodited financial Stetements of Leadway bensure PFA RSA Fund
the Fund™) for the year ended 31 December 20

In our opinion, the sccompanying summary financial statements are consistent, in all material respects, with the

audited financial statements in accordance with the International Finamcial Reporting Standards and the relevant

provisions of the Companies and Allied Matters Act 2020, the Pension Reform Act, 2014, the Financial Reporting

Council of Nigeria (Amendment) Act 2023 and relevant National Pension Commission circulars and guidelines.

Summary Financial Statements

These sumimary stetement of ths statement of net sssets avallsble for beneflts and suMMary statement of changes

in net ¢ contain all the disclosuros required by International Financial
anurrurng Standards, relevant provisions of the Compsnies and Alliod Mattors Act 5620, the Pension Reform Act
55T, the Financial Reporting C Nigeria (Amendment) Act 2023 and relevant National Pe mission
Peuiars ana Daiaelinge SpRLea in the preharaton of the Rnancial Siatomente of ta Fong summary

FImGnGIBT Statemoncs and e SuGItra feRor: thareon. 15 not & SUBStItate for roading the 2udited Fnenciel statomonts
5nd the auditor's report thereon.

The Audited Financial Statements and Our Report Thereon
We expressed an unqualified opinion on the financial statements In our report dated 22 April 2024, The auditor's

report also includes the communication of key audit matters. We have determined that there are no ke audit matters
communicate in our repart because there are no mMatters that required significant auditor's attention

The above summary financial statements and report of the auditor are in with the

for the

The Directors are responsible for the preparation of the summary financial statements in accordance with the International Financiat
Reporting Standards and the relevant provisions of the Companies and Allied Matters Act 2020, the Pension Reform Act, 2014, the
Financial Reporting Council of Nigeria (Amendment) Act 2023, and relevant National Pension Commission circulars and guidetines.

for the

OUr respPoONSIBILILY 15 o express an opinion on wether the suMMary financial statements are consistent, In all material respects, with the
audited financial statements based on our procedures which were in accordance with International Standards on Auditing (ISA) (810
Revised), Engagemants to Report on Summary Financial Statement

%MB@ @ﬂw%

Olumide Os Fca
PRC 2015/ PRO/ICAN 004/00000000665
For: Ernst & Young

Lagos, Nigeria

22 Aprit 2024
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of Section 66(3b) of the Pension Reform Act, 2014.
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SUMMARY AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

derived

The Directors present the summary financial information of Leadway Pensure PFA RSA Fund VI
information are derived from the full financial statements for the year ended 31 December 2023, and are not the full financial statements of the Fund. The Fund's Independent
Auditors issued an unqualified audit opinion on the full financial statements for the year ended 31 December 2023 from which these summary financial information were

for the year ended 31 December 2023. The summary financial

P —————————————————————
STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
AS AT 31 December 31December FOR THE YEAR ENDED
in thousands of Nigerian Naira 2023 2022 in thousands of Nigerian Naira 21 e 310 st
ASSETS
Cash and bank balances 37.874 16,042 Contributions 41,868 9.299
Investments securities 484,683 124,691 Transfers from other plans 331,597 135,505
Total assets 522,557 140,733 373,465 144,804
LIABILITIES Transfers to other plans (33,4586) m,g84)
Administrative expenses (1,257) (500)
Investment Liabilities 716 1,270
Other liabilities 1119 777 (34,713) (12,384)
Total liabitities 1,835 2,047 Net from deali with s 338,752 132,420
Net assets available for benefits 520,722 138,686 Investment income 36,915 7,816
Change in market value of investments at fair value 6,035 -
Net gain on disposal of investments 867 -
Fund unit price [Nai 1.2134 1.0637 Asset management fees (5.439) a.547)
Other income 166 -
Credit loss expense on debt securities, (260) (3)
Returns 14.07% 6.75%
43,284 6,266
Net increase in net assets for the year
382,056 138.686
silable f F h F -
The Full financial statements were approved by the Board of Directors on 17 April, 2024 and signed Net assets available for benefits at the beginning of the year TEELEEE
©on its behalf by Net assets available for benefits at the end of the year 520.722 138.686
FStusesun O. Asanga, CON . }FRC/2016/ICAN/00000000005
_ } Managing Director
} FRC/2022/PRO/DIR/003/211395
} Head of Finance
Lanre Adekoge } FRC/2013/PRO/ICAN/001/00000002526
DEP D A D DR REPOR

To the Members of Leadway Pensure PFA RSA Fund VI Active
Opinion

summary Ffinancial statements, which comprise the statement af the statement of net assets available for
benefits as at 31 December 2023 and the suMMary statement of changes in net assets available for benefits, for the

geor ended 21 December 2023, ore derived from the sudited financist statements SF Lendway Pensure PFA RSA Fund
VI Active ("the Fund™) for the year ended 31 December 20!

summary financial statements are o

sistent, L material respects, with the
cordance with the International Financial Reporting Standards and the relevant
provisions of the Companies and Allied Matters Act 2020, the Pension Reform Act, 2014, the Financial Reporting
Councit of Nigeria (Amendment) Act 2023 and relevant National Pension Commission circulars and guidelines.

Summary Financi.

Statements

These summary statement of the statement of net assets available for benefits and summary statement of changes

in net assets available far benefits do not contain all the disclosures required by the International Financial

Reporting Standards, relevant provisions of the Companies and Allied Matters Act 2020, the Pension Reform Act,

20714, the Financisl Reporting Council of Nigeria (Amendment) Act 2023 and relevant National Pension Commission

circulars and guidelines, applied in the preparation of the financial statements of the Fund. Reading the summary

financisl statements and the suditor's report thereon. Is Not 8 SUbSHtUEe for resding the sudited Financlal statements
the auditor's report thereon

The Audited Financial Statements and Our Report Thereon

We expressed an unqualified opinion on the financial statements in our report dated 22 April 2024. The auditor's
Feport also Includes the communication of key audit matters We have determined that there are no key audit matters.
municate in our report because there are no matters that required significant auditor's attentio

The above summary financial statements and report of the auditor are in with the

for the y

ctors are responsible ror the preparation of the summary fnancial Statements in accordance with the International Financial
Reporting Srand nd the relevant provisions of the Companies and Allied Matters Act 2020, the Pension Reform Act, 2014, the
Financlal Reporting Council of NIGara (Amandment) Act 2055, and relavant National Pension Commission circulars snd guidetnas.

for the y
Our responsibility Is to express an opinion on wether the summary financial statements are consistent, in all material respects, with the

sudited financial statements based on our procedures which were in accordance with International Standards on Auditing (ISA) (810
Revised), Engagements to Report on Summary Financial Statement

@Lw’tbm @2&»%0

Otumide Oshikoua, FCA
FRC/20

For: Ernst & Young
Lagos, Nigeria

22 April 2024

of Section 66(3b) of the Pension Reform Act, 2014.
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SUMMARY AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

The Directors present the summary financial information of Leadway Pensure PFA RSA Fund VI (Retiree) as at and for the year ended 31 December 2023. These summary
financial information are derived from the full financial statements for the year ended 31 December 2023, and are not the full financial statements of the Fund. The Fund's

Independent Auditors issued an unqualified audit opinion on the full financial statements for the year ended 31 December 2023 from which these summary financial informa-
tion were derived

———————————————————————————————
STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
AS AT 31December 31December FOR THE YEAR ENDED o
in thousands of Nigerian Naira 2023 2022 in thousands of Nigerian Naira i ;;;;‘b.r = Dze;;'z“h"
d bank balances 20.963 2,160 Contributions 1,266 -
Investments securities 59,782 10,257 Transfers from other plans 66,521 12,787
Total assets 80,745 12,417 67,787 12,787
Benefits Paid
LIABILITIES Transfers to other plans 11 (960)
Administrative expenses (9) -
Investment Liabilities &1 44 (593) (500)
Other Liabilities 541 503
(5.713) (1.460)
Total liabilities 602 547
Net from with 62,074 11,327
Net assets available for benefits 80,143 11,870
Investment income 5.852 582
Change in market value of investments at fair value 545 -
Fund unit price [Nairal 1.1681 1.0038 Net gain on disposal of investment 296 Y
Asset management fees (511) (47)
Other income 34 8
Returns ekt 4.62% Credit loss expense on debt securities a7) -
6,199 543
1
The full financial statements were approved by the Board of Directors on 17 April, 2024 and signed Net increase in net assets for the year 68.273 .870
on its behalf bt
n e behatr by Net assets available for benefits at the beainning of the year 1,870 -
W Net assets available for benefits at the end of the year 80,143 1.870
} Chairman
Olusegun O. Aganga, CON } FRC/2016/PRO/ICAN/008/00000000005
= )
Lanre tdris } FRC/2022/PRO/DIR/003/211395
=
} Head of Fin
Lanre Adekoye } FRC/2013/PRO/ICAN/001/00000002526

NDEPENDEN UDITOR’S REPORT

| = 4

To the Members of Leadway Pensure PFA RSA Fund VI Reti

for the

he Directors are responsible for the preparation of the summary financial statements in accordance with the Internationst Financial
Reporting Standards and the relevant provisions of the Companies and Allied Mattars Act 2020, the Pension Reform Act, 2014,

The summery financlel statements, which comprise the statement of the statement of net asssts svailable for I eIaUREDOTNG Countil of Nigora (Amenament) Act 2055, and (elevant Natlanal Pension Commmisalon o eutare s Guidetines
Benofits a5 at 31 Decomber 3 2nd tha summary statemont of changos in not assats available for benafits, for

the ye: ded 31 December 2023, are derived from Udited financiol Statements of Leadway Penaure BFA RSA for the
Find Vi Retiree (~the Funa™ for the year ended $1 December 2025

Our responsibility is to express an

pinion on wether the ummary financial statements are consistent In all material respec

In our epinion, the sccompanying summary financial statements are consistent, in all material respects, with the the audited financial statements based on our procedures wh ©in accordance with International Standards on Auditing (
sudited financial statements in accordance with the International Financial Reporting Standards and the relevan (870 Revised), Enasgements th Report on Somimery Finencial Statement
provisions of the Com| Al Matters Act 202 form Act, 2014, the Financial Reporting

eI of Rigeria (Amandment) Atk 5025 And rotovam Natbnal Bereion Commistion ¢

utars and guidelines.

Summary Financial Statements -
These summary statement of the Statement of net sssats available for benefits and_ Summary statement of o
s T Pt BSats Dy bianla Tor bentTis o not cantain SiL the Gletomuras Fatuires b the 1t notionat A

Financiol Reporting Standards, rolevant provisions of the Companies and ALlled Matters Act 2020, the Pensio
Reform Act, 2014, the Financial Reporting Council of Nigeria (Amendment) Act 2023 and relevant National Pension

iSSIon SircULars and Guidelings, apaUed in the Preparation of the financial statamants of the Fund. Reading g
the SUMmmMary ANancial Statements and the audItor s report therean, 1s not & sUbstitute for reading the audited Olumide Oshikoua, FCA e LT AL
financial statements and the auditor's report thareon

FRC/2013/PRO/ICAN/004/00000000663
For: Ernst o

Lagos, Nige: .
22 Aprit 2024

The Audited Financi.

Statements and Our Report Th.

We expressed an unqualified opinion an the financial statements in our report dated 22 April 2024. The auditor's
report also iIncludes the o snicat F key sudit matters We have determined that there are no key audit
matters to communicate in our report because there are No Matters that required significant auditor's attention.

The above summary financial statements and report of the i auditor are i in with the i

of Section 66(3b) of the Pension Reform Act, 2074.
—

LEADWAY PENSURE PFA LTD-

L N e T m e P~ mman N

e Directors present the summary financial INformation of Leadway Pensure P ronsitiona d December ese
summary financial information are derived from the Full financial statements for the year ended 31 December 2023, and are not the full financial statements of the Fund. The
Fund's Independent Auditors issued an unqualified audit opinion on the full financial statements for the year ended 31 December 2023 from which these summary financial

Nnformation were derived
P————————————————————————
STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
AS AT - 3 31 December 31 December FOR THE YEAR ENDED 31 December 31 December
in thousands of Nigerian Naira 2023 2022 in thousands of Nigerian Naira 29023 2022
== === inthovsonds of Nigerian Nairs
Transfers to RSA Plan (95.464) -
ASSETS Administrative expenses (3.225) (2.222)
Cash and bank balances 55,229 5.90
Investments securities 1.249,419 1,243,303 (98,689) (2,222)
Total assets 1.304.648 1.249.211 Net from with s (98,689) (2.222)
LIABILITIES Investment income 157,577 125,310
Credit loss (expense)/write-back on debt securities (4,454) m
Other Liabilities 3.225 2.222
153,123 125,321
Total liabilities 3,225 2,222
Net assets available for benefits 1,301,423 1,246,989 Net increase in net assets far the year 54,434 125,099
Fund unit price [Naira] 4.0884 3.6353 Net assets available for benefits at the beginning of the year 1.246.989 1.123.890
Returns e 10.95% Net assets available for benefits at the end of the year 1,301,423
3 Yrs Rolling Average Returns 10.50% 8.82%
The full financial statements were approved by the Board of Directors on 17 April, 2024 and signed
on its behalf by
kjﬁ"ﬂ } Chairman
Olusegun O. Aganga, CON '} FRC/2016/PRO/ICAN/008/00000000005
} Managing Director
} FRC/2022/PRO/DIR/003/211395
} Head of Finance
Lanre Adekoge } FRC/2013/PRO/ICAN/001/00000002526
DEP » A » DR REPOR
To the Members of Leadway Pensure PFA Transitional Contribution Fund for the u
Opinion The Directors are responsible for the preparation of the summary financial in with th Financial
Reporting Standards and the relevant provisions of the Companies and Alled Matters Act 2020, the Pansion Reform Act, 2014, the
The summary financlat statements, which comprise the statement of the statement of net assets avallable for  Financlal Reporting Council of Nigerla (Amendment) Act 2023, and relevant National Pension Commission circulars and guidelines
benefits as at 51 December 2023 and the U Statement of changes in net assets available for benefits, far the
Jear ended 31 December 2023, are Gerived Hrom the sudited financial statements of Leadway Pensure PFA for the
Transitional Contribution Fund (“the Fund™) for the year ended 31 December 2023
Qur responsibility is to express an opinion on wathar the summary financial statements are consistant in alt matarial resp
In our opin he, accompanuing summary finsnclal, statements are consistent, In sl materlal respects with the  gudited financlal statements bssed on our procedures which were In accordance with International Standards on Auditing (sA) (810
Budited Rronciol Stotamanta 10 aecoroance with the Internatonst Finsnciol Raporting Sandards ana the retovant evised). Engagements to Report on Summary Financial Statement

provisions of the Companies and Alled Matters Act 2020, the Pension Reform Act, 2014, the Financial Reporting
Council of Nigeria (Amendment) Act 2023 and relevant National Pension Commission cir = and guidelines.

Summary Financial Statements

tements of the Fund. Reading the summary

financial statements and the auditor's report thereon, is Not a Substitute for reading the audited financial statements

and the auditor's

Otumide Oshikoua, FCA
FRC/2013/PRO/ICAN/004/00000000663
For: Ernst & Young

Lagos, Nigeria

The Audited Financial Statements and Our Report Thereon

We expressed an unqualified opinion on the financial statements in our report dated 22 April 2024. The auditor's
report also Includes the communication of key audit matters. We have determined that there are no key audit matters 22 April 2024 <
to communicate in our report because there are No Matters that required significant auditor's attention

The above summary finan.

ial statements and report of the i

in with the i of Section 66(3b) of the Pension Reform Act, 2014.



